You can still be a homeowner if you've had a past housing or financial default. Here's a quick look

at how long you may have to wait before you can qualify again for a mortgage. Timeframes can

vary based on agency or investor guidelines and the borrower’s credit profile.

WAITING PERIODS

SHORT SALE CHAPTER 7 CHAPTER 13
FORECLOSURE (DEED-IN-LIEU) BANKRUPTCY BANKRUPTCY
FANNIE MAE 7 years 4 years As few as 4 years* As few as 2 years*

FREDDIE MAC

Typically 7 years

No waiting period for
qualified buyers**

No waiting period for
qualified buyers**

As few as 4 years*

As few as 2 years*

No specific timeframe;
buyer's mortgage payment

1 year with on-time
repayment; must

A 2 years history must meet VA 2 years have permission from
guidelines bankruptcy court
1 year with on-time
FHA 3 years 3 years 2 years repayment; must
have permission from
bankruptcy court
1 year with on-time
USDA 3 years 3 years 3 years repayment; must

have permission from
bankruptcy court

ALTERNATIVE FINANCING

No waiting period to as
few as 48 months

No waiting period to as
few as 48 months

No waiting period to as
few as 48 months

No waiting period to as
few as 48 months

TALK WITH OURTEAM TO LEARN ABOUT YOUR OPTIONS!
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**Requires an accept/eligible recommendation from Loan Prospector (LP), Freddie Mac's automated credit risk assessment system



